
                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                       
Press release

Results at June 30, 2026

Results for the period ended June 30, 2026: 
CIC delivers very strong performance 

STRONG RESULTS EXCEEDING THE STRATEGIC PLAN TARGETS
■ Net revenue was high, at €3.6 billion (+5.5%).
■ Net income stabilized at a high level, at €945 million (-0.6%). 

EXCELLENT PERFORMANCE IN BANKING ACTIVITIES
■ Net revenue for the retail banking rose sharply to €2.3 billion (+11.5%), driven by the CIC banking networks, which 

reported net revenue of €2.2 billion (+11.3%). 
■ Activity in the specialized business lines remained at a high level, at €1.2 billion (-3.4%).
■ This performance reflects the commitment of CIC’s 20,000 employees, who are dedicated to supporting their 5.8 million 

customers: individuals, professionals, SMEs/mid-cap companies and large corporates.

SCHEDULED INVESTMENTS FINANCED BY OPERATIONAL EFFICIENCY
■ General operating expenses remained under control at €2.1 billion (+3.7%).
■ They reflect CIC’s ongoing investments in people, with a stronger social pact; in technology, to maintain its competitive 

edge, and in its international expansion. They also incorporate CIC’s sponsorship policy, through the Societal dividend, 
reflecting its status as a benefit corporation.

■ These investments are largely financed by revenue growth, as evidenced by the improvement in the cost/income ratio to 
57.9% (-1 point).  

INCREASED FINANCIAL STRENGTH
■ The cost of risk was €292 million (+37.0%). It reflects the economic climate, which is putting some companies in a 

vulnerable position. 
■ Shareholders’ equity stood at €23.0 billion at June 30, compared with €22.5 billion at December 31, 2025.

Results for the period ended June 30,20261 06/30/2026 06/30/2025 Change
NET REVENUE €3.579bn €3.393bn  +5.5 %

of which retail banking €2.332bn €2.091bn  +11.5 %
of which specialized business lines €1.246bn €1.291bn  -3.4 %

GENERAL OPERATING EXPENSES -€2.071bn -€1.998bn  +3.7 %

COST OF RISK -€292m -€213m  +37.0 %

NET INCOME €945m €951m  -0.6 %

STRONG BUSINESS MOMENTUM IN CUSTOMER SERVICES
Customer loans Customer deposits Insurance2 Remote surveillance2

€264.6bn €230.4bn 7 million 134,500

1 Unaudited financial statements – limited review currently being conducted by the statutory auditors. The Board of Directors met on July 29, 2026 to approve the financial
statements. All financial communications are available at: https://www.cic.fr/en/institutional-website/investors/regulated-financial-information.html and are published by CIC
in accordance with the provisions of Article L. 451-1-2 of the French Monetary and Financial Code and Articles 222-1 et seq. of the General Regulation of the French
Financial Markets Authority (Autorité des marchés financiers - AMF).
2  By number of contracts.
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“These excellent results reflect the commitment of all CIC business lines and 
the strength of our diversified universal banking and insurance model. Our 
revenue growth allows us to continue investing in the men and women at 
CIC, in technology, in our international expansion, and in our Societal 
dividend, while maintaining strict cost control.”
Éric Charpentier, Chief Executive Officer of CIC

“CIC’s excellent results in the first half of 2026 confirm the solidity of our 
universal banking and insurance model and the success of our 
Togetherness Performance Solidarity strategic plan. Above all, they reflect 
the trust that our customers place in us and the dedication of our employees 
to supporting all our customers over the long term. As a benefit corporation, 
CIC strives to pursue growth that creates value for our company, our 
employees, and society.” Daniel Baal, Chairman of CIC ©S
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Group results

        

(in € millions) 06/30/2026 06/30/2025 Change
Net revenue 3,579 3,393  +5.5 %
General operating expenses -2,071 -1,998  +3.7 %
Gross operating income/(loss) 1,508 1,396  +8.0 %
Cost of risk -292 -213  +37.0 %

cost of proven risk -286 -176  +63.2 %

cost of non-proven risk -6 -38  -85.1 %

Operating income 1,216 1,182  +2.8 %
Net gains and losses on other assets and ECC(1) 79 80  -1.1 %
Income before tax 1,295 1,263  +2.6 %
Income tax -350 -312  +12.1 %
Net income 945 951  -0.6 %
Non-controlling interests -1 -1  -36.2 %
Group net income 946 952  -0.6 %

(1) ECC = Equity consolidated companies = share of net profit/(loss) of equity consolidated companies.

Net revenue
At June 30, 2026, net revenue amounted to €3,579 million, up +5.5% from June 30, 2025, driven by growth in the banking 
network. 

Net revenue (in € millions) 06/30/2026 06/30/2025 Change
Retail banking 2,332 2,091  +11.5 %
of which Banking network 2,205 1,981  +11.3 %

Specialized business lines 1,246 1,291  -3.4 %
Asset management and private banking 435 428  +1.5 %

CIC Corporate & Institutional Banking 641 651  -1.6 %

Private equity 171 211  -19.1 %

Holding 1 12 n.s
TOTAL REVENUE CIC 3,579 3,393  +5.5 %

Revenues from retail banking increased by +11.5%. Net revenue from the banking network (+11.3%) improved in the first 
half of 2026, benefiting from the net interest margin and, to a lesser extent, commissions. Net revenue generated by the 
business line subsidiaries (leasing and factoring) also increased in the first half of the year (+15.4%).
Net revenue generated by the asset management and private banking business line increased slightly by +1.5% to 
€435 million in the first half of 2026, driven by growth in commissions in private banking (+10.7%).
The Corporate & Institutional Banking business line (CIC CIB) posted virtually stable revenues (-1.6%) year-on-year. 
Net revenue from private equity fell (-19.1%) in a context marked by a deteriorating economic climate and its impact on 
growth and value creation.
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General operating expenses and gross operating income
At end-June 2026, general operating expenses totaled -€2,071 million, an increase of +3.7%. Operating expenses were kept 
under control (+1.0%) and employee benefits expense (58% of general operating expenses) rose in line with salary 
increases.
The cost/income ratio reached 57.9% in the first half of 2026, compared with 58.9% in the first half of 2025. 
Gross operating income improved (+8.0%) to €1,508 million.

Cost of risk and operating income
In the first half of 2026, the cost of risk amounted to -€292 million, up by +37.0% from the first half of 2025. It breaks down 
into a provision of -€286 million for the cost of proven risk (stage 3) and a provision of -€6 million on performing loans 
(stages 1 and 2).
The cost of proven risk, -€286 million (+63.2%) was adversely affected by the weakening financial situation of small and 
medium-sized enterprises (SMEs) and mid-cap companies, particularly for the banking networks.

Income before tax
Gains and losses on other assets and the share of income from equity-consolidated companies were relatively stable 
(-1.1%), including the net income contribution from Groupe des Assurances du Crédit Mutuel of €77 million (+1.6%).
Income before tax rose by +2.6% to €1,295 million.

Net income
Income tax amounted to -€350 million in the first half of 2026. 
Net income was virtually unchanged (-0.6%) at €945 million.
Group net income was €946 million (stable).
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Financial structure
Liquidity and refinancing1

Banque Fédérative du Crédit Mutuel (BFCM), CIC’s parent company, raises the necessary medium- and long-term market 
funds on behalf of Crédit Mutuel Alliance Fédérale and monitors liquidity. Like the other group entities, CIC is part of this 
mechanism, which ensures that its own liquidity and refinancing needs are covered. 

Shareholders’ equity 
At June 30, 2026, CIC’s shareholders’ equity totaled €23.0 billion compared with €22.5 billion in December 31, 2025. 

Ratings
CIC’s ratings replicate those of Crédit Mutuel Alliance Fédérale - Banque Fédérative du Crédit Mutuel, which owns its 
capital.

LT/ST 
Counterparty**

Issuer/LT 
preferred senior 

debt Outlook

ST 
preferred 

senior debt
Stand-alone 

rating***
Date of last 
publication

Standard & Poor’s (1) AA-/A-1+ A+ stable A-1 a 12/08/2025
Moody’s (2) Aa3/P-1 A1 negative P-1 a3 05/26/2026
Fitch Ratings *(3) AA- AA- negative F1+ a+ 07/07/2026

* The Issuer Default Rating is AA- with a negative outlook.
** The counterparty ratings correspond to the following agency ratings: Resolution Counterparty Rating for Standard & Poor’s, Counterparty Risk Rating for 

Moody’s and Derivative Counterparty Rating for Fitch Ratings.
*** The outlooks correspond to the Issuer Credit Rating (ICR) outlook for Standard & Poor’s, the Senior Unsecured Debt outlook for Moody’s, and the Issuer 

Default Rating (IDR) outlook for Fitch Ratings.
**** The stand-alone rating is the Stand Alone Credit Profile (SACP) for Standard & Poor’s, the Adjusted Baseline Credit Assessment (Adj. BCA) for Moody’s and 

the Viability Rating for Fitch Ratings.
(1) Standard & Poor’s: Crédit Mutuel group rating.
(2) Moody’s: Crédit Mutuel Alliance Fédérale/BFCM and CIC ratings.
(3) Fitch Ratings: Crédit Mutuel Alliance Fédérale rating (as the dominant entity of the Crédit Mutuel Group).
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Retail banking
Banking network
Banking network subsidiaries
Leasing
Factoring

Specialized business lines
Asset management and private banking
CIC Corporate & Institutional Banking
Private equity 

Results by business line
CIC provides solutions that meet the needs of all its personal, business and non-profit customers via a network of five 
regional banks, network subsidiaries and three skills hubs for its specialized business lines. As a benefit corporation 
(entreprise à mission) with entrepreneurship in its DNA, CIC has the support of employees who drive forward development 
and diversification in the interests of all its customers.

OPERATIONAL BUSINESS LINES’* CONTRIBUTION TO NET INCOME IN THE FIRST HALF OF 2026
* Excluding the “Holding” business line

1 Retail banking
1.1 Banking network

       

(in € millions) 06/30/2026 06/30/2025 Change
Net revenue 2,205 1,981  +11.3 %
General operating expenses -1,318 -1,291  +2.1 %
Gross operating income/(loss) 887 689  +28.7 %
Cost of risk -261 -223  +17.2 %

cost of proven risk -257 -156  +65.1 %
cost of non-proven risk -4 -67  -93.6 %

Operating income 626 466  +34.2 %
Net gains and losses on other assets and ECC(1) -2 -2  -16.6 %
Income before tax 624 464  +34.4 %
Income tax -190 -161  +17.9 %
Net income 434 303  +43.2 %

(1) ECC = equity consolidated companies = share of net profit/(loss) of equity consolidated companies.

Customer savings rose slightly to €269.2 billion in the first half (+1.5%).
Outstanding deposits fell slightly in the first half to €176.5 billion (-1.0%), as flows shifted toward financial savings.
Current accounts saw a slight outflow in the first half (-1.3%), to €77.3 billion.
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In a less favorable environment, bank savings fell slightly in the first half of 2026 (-0.8%), with Livret A passbook accounts 
affected by a less attractive interest rate (-0.7% over six months). Term deposits were up (+0.9% over six months and 
+8.1% year-on-year) to €51.2 billion, while mortgage saving agreements were down -8.3% to €8.1 billion.
Inflows shifted in favor of savings & retirement insurance, as well as securities accounts and employee savings plans, with 
first-half outstandings up by +6.0% to €49.0 billion and +7.6% to €43.7 billion, respectively. 
Outstanding loans increased slightly in the first half of 2026 to €182.0 billion (+0.8%).
Loan production continued to grow, reaching €19.9 billion compared with €18.3 billion in the first six months of 2025, driven 
by growth in home loan production (+20.4%).
Outstanding home loans rose +1.2% from the start of the year to €106.8 billion. Cash loans fell by -12.9% to €6.9 billion in 
connection with the repayment of state-guaranteed loans. 
In contrast, outstanding investment loans continued to grow, rising by +2.1% to €61.6 billion, while consumer loans were 
virtually stable (-0.3%) at €6.7 billion.

At end-June 2026, net revenue rose by +11.3% to €2,205 million, driven by growth in the net interest margin (+20.1%) and, to a 
lesser extent, by commissions (+5.4%).
General operating expenses were kept under control, with an increase of +2.1% to -€1,318 million, bringing gross operating 
income to €887 million.
The cost of proven risk was calculated at -€261 million at end-June 2026, with a decline in the non-proven risk component 
and an increase in the proven risk component, in an economic environment marked by a deterioration in the financial 
situation of small and medium-sized enterprises (SMEs) and mid-cap companies.
Income before tax amounted to €626 million, with net income up +43.2% to €434 million.

1.2 Subsidiaries of the banking network
Within the retail banking activity, the supporting business lines generated net revenue of €127 million, up +15.4%, net of 
fees paid to the network. 
Net income amounted to €92 million (versus €77 million at June 30, 2025) after taking into account the share of the profit of 
Groupe des Assurances du Crédit Mutuel of €77 million (equivalent to June 2025).
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2 Specialized business lines
The specialized business lines, comprising asset management and private banking, CIC Corporate & Investment Banking 
and private equity round out CIC’s banking and insurance offering. At June 30, 2026, they accounted for 35% of the net 
revenue and 49% of the net income of the operational business lines. 

2.1 Asset management and private banking

(in € millions) 06/30/2026 06/30/2025 Change
Net revenue 435 428  +1.5 %
General operating expenses -302 -289  +4.5 %
Gross operating income/(loss) 132 139  -4.8 %
Cost of risk -13 7 n.s
Operating income 119 146  -18.5 %
Net gains and losses on other assets and ECC (1) 3 0 n.s
Income before tax 122 146  -16.6 %
Income tax expense -27 -33  -16.5 %
Net income 94 113  -16.7 %

The companies that make up this business line operate in France and internationally through Banque 
Transatlantique, Banque de Luxembourg and Banque CIC (Suisse).
Asset Management and Private Banking reported an overall increase in net revenue of +1.5%, driven in particular by growth in 
private banking, +2.3% thanks to strong growth in commissions.
General operating expenses rose by +4.5%.
The cost of risk amounted to -€13 million. This trend was negatively impacted by non-recurring reversals in 2025 and the 
adjustment of favorable parameters, particularly with regard to the cost of non-proven risk in 2025. 
Net income fell by -16.7% to €94 million in the first half of 2026, compared with €113 million in the first half of 2025. 
These figures do not include the private banking business carried out through CIC’s network and its five regional banks, i.e., 
net revenue of €124 million (+15%) and net income of €51 million (+39%).

Banque Transatlantique continues to expand both in France and internationally. New business and financial performance 
was achieved in an uncertain market environment.
Banque Transatlantique’s first half of 2026 was marked by strong capital inflows in an inflationary environment, as well as a 
significant shift toward long-term financial savings.
Outstanding savings rose by +6% from end-2025, reaching €73.7 billion. Financial savings continued to grow sharply, 
reaching €67.9 billion (€64.3 billion in 2025). Outstanding loans remained stable at €5.9 billion.
The commercial performance of the subsidiaries and business lines resulted in a +6% increase in net revenue, which totaled 
€127 million. 
This growth was due to an increase in net interest income (+6% to €33 million at end-June 2026), driven by the volume of 
loans disbursed, and to a rise in commissions (+7% to €94 million at end-June 2026). As a result of investments made as 
part of the 2024–2027 strategic plan (IT projects, communication, premises), general operating expenses increased by 
+11% to €86.4 million. Net income came in at €33 million, compared with €28 million at end-June 2025. 

At June 30, 2026, Banque de Luxembourg reported net revenue of €202.3 million, a slight decline (-1%) from the end of 
June 2025. 
The decline in net revenue was limited thanks to commissions, which reached €116.6 million, an increase of €3.8 million, or 
+3%. 
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General operating expenses amounted to -€138.1 million, an increase of +2% from end-June 2025. Gross operating income 
therefore fell by -6% to €64.2 million. The cost of risk showed a net provision of -€9.1 million, compared with a non-recurring 
net reversal of +€9.1 million in June 2025, resulting in a negative change of -€18.2 million. 
Net income was €41.4 million, down -31% from June 2025. 
Outstanding loans totaled €3.3 billion (+0.6%) and customer deposits totaled €12.1 billion (+3.3%) at June 30, 2026. In 
addition, Banque de Luxembourg managed financial assets of more than €125.3 billion at end-June 2026, an increase of 
+8% compared with December 2025. 

Despite an environment still marked by geopolitical tensions and economic uncertainties, Banque CIC (Suisse) saw its 
assets under management grow by +3.4%, reaching €23.5 billion at the end of the first half of 2026. Outstanding loans 
increased by +1.1% from the end of 2025 to reach €11.5 billion.
Net revenue for the first six months, which fell by -1.8% to €105.9 million, was impacted by the rate cuts implemented by the 
Swiss National Bank in 2024, which continued into 2025. These successive cuts were, however, partially offset by an 
increase in business volume and a consistent revenue diversification strategy. Income, excluding the net interest margin, 
thus increased by €11.5 million (+26.8%) in the first half of 2026 compared with the same period the previous year.
Thanks to a systematic analysis of expenses in light of the bank’s strategic needs, general operating expenses remained 
virtually stable at -€78.4 million. 
Gross operating income fell by -8.1% to €27.5 million.

2.2 CIC Corporate & Institutional Banking

(in € millions) 06/30/2026 06/30/2025 Change
Net revenue 641 651  -1.6 %
General operating expenses -261 -246  +5.9 %
Gross operating income/(loss) 380 405  -6.2 %
Cost of risk -13 12 n.s
Income before tax 367 418  -12.1 %
Income tax -84 -138  -39.2 %
Net income 283 280  +1.3 %

Since January 1, 2026, CIC Corporate & Institutional Banking (CIC CIB) has consolidated all of Crédit Mutuel 
Alliance Fédérale’s expertise in corporate banking and capital markets (commercial and investment activities) 
under a single brand. 
With its presence in Europe, North America, and the Asia-Pacific region through its network of subsidiaries 
(London, Brussels, New York, Singapore, and Hong Kong), CIC CIB offers its large corporate and institutional 
customers recognized expertise in corporate banking, capital markets, and investor services (asset servicing) as 
part of a comprehensive approach to meeting their needs.
These areas of expertise are organized into two divisions: customer-focused commercial activities and the 
investment business line.
At June 30, 2026, CIC Corporate & Institutional Banking reported net revenue of €640.6 million, a slight decrease of -1.6% 
compared with the end of June 2025. General operating expenses were kept in check (+5.9%). The cost of risk remained 
very low, despite an increase to -€13 million, mainly due to a provision for two market issues (compared with a net reversal 
in June 2025). 
This resulted in a decline in income before tax to €367.1million at end-June 2026, compared with €417.7 million at end-June 
2025. Net income was stable at €283 million at end-June 20261.
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Customer activities
Coverage manages the group’s global customer relationships by promoting its three customer-focused business areas: 
Global Banking, Capital Markets and Asset Servicing. 

Global Banking combines the business expertise in financing (Corporate & Leveraged Finance and Real Assets, including 
Projects, Assets, Securitization, and ABL) and transactional services, or Transaction Banking (Cash Management, Trade 
Finance), dedicated to large corporate and institutional customers, also providing support to the network’s mid-cap 
customers. Its focus is on providing comprehensive financial support for customers, from organic growth to strategic deals, 
in France and internationally.
As of June 30, 2026, Global Banking confirmed its effectiveness with an increase in commercial activity. Commitments 
increased across all business lines by +5.3% compared with December 31, 2025.
Thanks to its in-depth understanding of its customers’ strategic, financial, and industry-specific challenges, the Corporate & 
Leveraged Finance business supports large corporate and institutional customers over the long term in achieving their goals 
in areas such as corporate financing, business succession, and external growth. At the end of June 2026, despite an 
uncertain economic environment and a still-stagnant LBO market, the business showed strong commercial momentum, with 
commitments up +6.5% compared with December 31, 2025.
At June 30, 2026, the commitments of the Real Assets business were up +3.9% compared with end-December 2025, driven 
in particular by project financing (commitments up +5.0%) as part of efforts to support the regions in their ecological 
transition (several wind farm projects and energy recovery facilities were financed in the first half of 2026).
Lastly, despite an unstable geopolitical environment, the CIC CIB teams continued to address the challenges of securing 
cash flows, optimizing cash management, and supporting their customers' growth across the globe. Commitments remained 
stable (+0.2%) for Transaction Banking activities at end-June 2026 compared with end-December 2025.
Global Banking had a strong first half, reporting net revenue of €312 million.
Capital Markets supports companies and institutions in meeting their needs for access to market funding (primary issues) 
and products for hedging interest rate, currency and commodity risks, as well as investment products and corporate 
brokerage services. Capital Markets also offers institutional customers investment decision-making tools and execution 
solutions.
In the first half, the Capital Markets business saw a decline in line with the downturn in hedging and primary market activities 
amid a wait-and-see approach. The business recorded net revenue of €100 million.

Asset Servicing offers a range of services tailored to financial institutions, whether asset management companies or 
institutional investors: custody account keeping and depository solutions for UCIs, fund administration, and buy-side 
services (RTO desk, outsourced middle office, reporting, etc.).

Investment business line
The Investment business aims to generate long-term returns on available financial resources by selecting, acquiring and 
holding financial instruments over the long term, in accordance with the group’s risk framework and objectives. The 
Investment business line also provides its expertise to various entities within the Group and coordinates liquidity across CIC 
CIB’s various divisions. In particular, the teams provide investment advisory services to Cigogne Management, an 
alternative investment management firm within the La Française Group.
In a volatile market environment, the business line delivered a strong performance, with net revenue of €192 million.
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2.3 Private equity

(in € millions) 06/30/2026 06/30/2025 Change
Net revenue 171 211  -19.1 %
General operating expenses -47 -47  -1.6 %
Income before tax 124 164  -24.1 %
Income tax 5 6 n.s
Net income 129 169  -23.8 %

Crédit Mutuel Equity, the private equity subsidiary of Crédit Mutuel Alliance Fédérale, supports companies at every 
stage of their development, from start-ups to small and medium-sized enterprises (SMEs) and mid-cap companies. 
The business line also advises companies on mergers and acquisitions through its subsidiary CIC Conseil. 
Crédit Mutuel Equity provides equity financing for growth and transformation projects in France from its eight 
regional offices - Paris, Lyon, Nantes, Bordeaux, Lille, Strasbourg, Marseille and Toulouse - as well as 
internationally through its subsidiaries in Europe and North America.
With €4.6 billion in equity on its balance sheet, Crédit Mutuel Equity is a unique player in the private equity market. The 
structure invests exclusively the equity of Crédit Mutuel Alliance Fédérale, enabling it to tailor its investment horizon to 
companies’ real needs, and to support them through possible reinvestments.
Proof of this long-term engagement: Crédit Mutuel Equity has been a shareholder for more than 10 years in one-third of the 
310 companies it supports. The amount invested has grown by more than €500 million over the last three years (i.e., nearly 
15%).
In financial terms, €205 million was invested in the first half of 2026 (up +18% compared to the first half of 2025) across 
some 40 deals in France and internationally, and the volume of disposals amounted to €193 million. This balanced approach 
is also evident over the long term: over the last three fiscal years, more than €1.6 billion has been invested in the regions, 
and an equivalent amount has been raised through the sale of equity investments.
CIC Conseil faced a difficult market environment. However, its close ties to the local business community and the 
entrepreneurs it supports over the long term enabled it to complete 16 mergers and acquisitions, with total commissions 
invoiced reaching €6.0 million, up +25% compared with the first half of 2025. 
Overall, total income remained solid at €170.8 million in the first half of 2026, with two-thirds generated by capital gains on 
assets held and the remainder consisting of recurring income (dividends and interest). This demonstrates the solidity of the 
investment portfolio and the quality of the management of the equity investments, even against a backdrop marked by a 
deteriorating economic climate and its impact on growth and value creation. 
Crédit Mutuel Equity’s contribution to consolidated net income at end-June 2026 amounted to €128.8 million.

                                                                                                                  
CIC – Results at June 30, 2026 11



Additional information
Outstanding deposits and loans - consolidated scope
Customer deposits

(outstanding in €bn) 06/30/2026 12/31/2025 Change
Current accounts 96.7 98.3  -1.6 %
Livret A passbook accounts 17.1 17.3  -0.7 %
Other passbook accounts 25.1 25.4  -1.5 %
Mortgage savings agreements 8.2 9.0  -8.3 %
Term deposits (1) 71.6 69.3  +3.3 %
Other 11.7 10.3  +14.4 %
Customer deposits 230.4 229.5  +0.4 %

(1) PEPs and term deposits. 

Outstanding deposits rose slightly by +0.4% to €230.4 billion at end-June 2026.

Customer loans

(outstanding in €bn) 06/30/2026 12/31/2025 Change
Home loans 114.7 113.7  +1.0 %
Consumer finance 7.0 7.1  -0.4 %
Equipment and leasing 103.1 100.2  +2.9 %
Operating loans(1) 29.3 29.2  +0.4 %
Other 10.4 11.6  -10.5 %
Customer loans 264.6 261.7  +1.1 %

(1) Current accounts in debit and cash loans. 

The momentum in new loan production led to an increase in outstanding loans in the first half to €264.6 billion (+1.1%).
Outstanding home loans - which account for 43% of total loans - rose to €114.7 billion.
Outstanding consumer finance remained virtually stable at €7.0 billion (-0.4%).
Outstanding equipment loans and leasing rose by +2.9% in the first half, in an uncertain environment. 
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Methodology notes
Change in segmentation

Since January 1, 2026, the corporate banking and capital markets business lines have been grouped together under the 
single name CIC Corporate & Institutional Banking. The income statement is broken down by business segment as follows:

Breakdown of the income statement by business segment - previous presentation (page 514 of the 2025 URD):

12/31/2025 Retail banking

Corporate 
banking

and capital 
markets

Asset 
management and 

private banking Private equity Holding Total 

New presentation:

06/30/2026 Retail banking

CIC Corporate & 
Investment 

Banking

Asset 
management and 

private banking Private equity Holding Total 
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Key figures

06/30/2026 12/31/2025
Financial structure and business activity (in € millions)
Balance sheet total 454,583 432,840
Shareholders' equity (including net income for the period before dividend pay-outs) 22,960 22,451
Customer loans 264,589 261,726
Total savings 592,662 574,399

- of which customer deposits 230,428 229,469
- of which insurance savings 56,001 52,438
- of which financial savings (under management and in custody) 306,232 292,492

06/30/2026 12/31/2025
Key figures
Average workforce (full-time equivalent) 19,694 19,894
Number of banking network (retail branches) 1,510 1,563
Number of customers (banking network) - in millions 5.8 5.8

- of which personal customers  - in millions 4.6 4.5
- of which business and corporate customers  - in millions 1.2 1.2

Key ratios
Cost/income ratio (at 06/30/2026 vs 06/30/2025)  57.9 %  56.7 %
Total cost of risk as a percentage of outstanding loans (bp) 20 20
Loan-to-deposit ratio  114.8 %  114.1 %
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Alternative performance indicators
ALTERNATIVE PERFORMANCE INDICATORS (APIS) ARTICLE 223-1 OF THE AMF GENERAL REGULATION / ESMA GUIDELINES 
(ESMA/20151415)

Name Definition/calculation method
For the ratios, justification of 

use
Cost/income ratio Ratio calculated from items of the consolidated income statement: ratio 

of general operating expenses (sum of “other operating expenses” and 
“movements in depreciation, amortization and provisions for property, 
plant and equipment and intangible assets”) and the “net revenue”

Measure of the bank’s operational 
efficiency

Overall cost of customer risk 
related to outstanding loans 
(expressed in % or basis 
points)

Cost of customer risk from the notes to the consolidated financial 
statements related to average gross outstanding loans

Enables assessment of the level 
of risk as a percentage of credit 
commitments on the balance 
sheet

Cost of risk The “cost of counterparty risk” item on the publishable consolidated 
income statement

Measurement of the level of risk

Customer loans The “loans and receivables due from customers at amortized cost” item 
in consolidated balance sheet assets

Measurement of customer loan 
activity

Cost of proven risk Impaired assets (S3): see note on “cost of counterparty risk” Measurement of the level of 
proven risk (non-performing loans)

Cost of non-proven risk 12-month expected losses (S1) + expected losses at maturity (S2): see 
note on “cost of counterparty risk.” Application of IFRS 9

Measurement of the level of non-
proven risk (on performing loans)

Customer deposits; deposit 
accounting

The “amounts due to customers at amortized cost” item in consolidated 
balance sheet liabilities

Measurement of customer activity 
in terms of balance sheet 
resources

Insurance savings Life insurance-products held by the customers - management data 
(insurance company)

Measurement of customer activity 
in matters of life insurance

Financial savings; managed 
savings held in custody

Off-balance sheet savings outstandings held by our customers or held 
in custody (securities accounts, UCITS, etc.) 
- management data (group entities)

Representative measurement of 
activity in terms of off-balance- 
sheet funds (excluding life-
insurance)

Total savings Sum of accounting deposits, insurance savings and bank financial 
savings

Measure of customer activity in 
terms of savings

General operating expenses; 
General operating expenses; 
management fees

Sum of the lines “general operating expenses” and “allocations/
reversals of depreciation, amortization and provisions for property, plant 
and equipment and intangible assets” in the publishable consolidated 
income statement

Measurement of the level of 
general operating expenses

Net interest margin; Net 
interest revenue; Net interest 
income

Calculated from the items on the consolidated income statement: 
difference between interest received and interest paid:
- interest received = item “interest and similar income” in the publishable 
consolidated income statement
- interest paid = item “interest and similar expenses” in the publishable 
consolidated income statement

Representative measurement of 
profitability

Loan/deposit ratio; 
commitment coefficient

Ratio calculated on the basis of consolidated balance sheet items: ratio 
expressed as a percentage between total customer loans and customer 
deposits

Measurement of dependence on 
external refinancing

Return on average assets 
(ROAA)

The average return on total assets ratio is calculated by dividing net 
income by average total assets over two years

The ROAA is a performance 
indicator of the bank. It measures 
income in relation to assets 
employed

Total coverage ratio Determined by calculating the ratio of provisions for credit risk (S1, S2 
and S3 impairment) to the gross outstandings identified as in default in 
accordance with regulations (gross receivables subject to individual 
impairment S3)

This coverage ratio measures the 
maximum residual risk associated 
with total outstandings

Coverage ratio of non-
performing loans

Determined by calculating the ratio of provisions for credit risk (S3 
impairment) to the gross outstandings identified as in default in 
accordance with regulations (gross receivables subject to individual 
impairment S3)

This hedge rate measures the 
maximum residual risk associated 
with loans in default (“non-
performing”)

Non-performing loan ratio; 
doubtful and disputed debts - 
CDL rate

Ratio between gross outstanding receivables subject to individual 
impairment (S3) and gross customer loans (calculated from the notes 
“Loans and receivables due from customers” to the consolidated 
financial statements: gross receivables + finance leases)

Indicator of asset quality
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Reconciliation with the financial statements

(in € millions)

Cost/income ratio 06/30/2026 06/30/2025
General operating expenses -2,071 -1,998
Net revenue 3,579 3,393
Cost/income ratio  57.9 %  58.9 %

Loans/deposits 06/30/2026 12/31/2025
Net customer loans 264,589 261,726
Customer deposits 230,428 229,469
Loans/deposits  114.8 %  114.1 %

Coverage ratio of non-performing loans 06/30/2026 12/31/2025
Impairment of customers on non-performing loans -3,326 -3,170
Gross receivables subject to individual impairment (S3) 8,534 8,297
Coverage ratio of non-performing loans  39.0 %  38.2 %

Total coverage ratio 06/30/2026 12/31/2025
Provisions for impairment of non-performing (S3) and performing (S1 and S2) 
loans -4,380 -4,219
Gross receivables subject to individual impairment (S3) 8,534 8,297
Total coverage ratio  51.3 %  50.8 %

Non-performing loan ratio 06/30/2026 12/31/2025
Gross receivables subject to individual impairment (S3) 8,534 8,297
Gross customer loans 268,969 265,945
Non-performing loan ratio  3.2 %  3.1 %

Overall cost of customer risk related to outstanding loans 06/30/2026 12/31/2025
Total cost of customer risk -268 -523
Average gross customer loans 264,391 262,703
Total cost of customer risk in relation to outstanding loans (in bp) 20 20

Net income/average regulatory assets (ROAA) 06/30/2026 12/31/2025
Net income 945 1,946
Average assets 440,227 427,434
Return on assets (ROAA)  0.43 %  0.46 %
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CIC’s consolidated financial statements
Balance sheet (assets)

(in € millions) 06/30/2026 12/31/2025
Cash and central banks 45,496 45,559
Financial assets at fair value through profit or loss 45,938 34,832
Hedging derivatives 780 838
Financial assets at fair value through equity 28,678 24,413
Securities at amortized cost 5,780 5,462

Loans and receivables due from credit institutions and similar at amortized cost 53,196 49,542

Loans and receivables due from customers at amortized cost 264,589 261,726
Revaluation adjustment on rate-hedged books -390 -329
Current tax assets 558 721
Deferred tax assets 424 432
Accruals and miscellaneous assets 6,033 6,106
Non-current assets held for sale 0 0
Investments in equity consolidated companies 1,631 1,601
Investment property 49 46
Property, plant and equipment 1,700 1,731
Intangible assets 88 127
Goodwill 33 33
TOTAL ASSETS 454,583 432,840
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Balance Sheet - Liabilities and shareholders’ equity

(in € millions) 06/30/2026 12/31/2025
Central banks 9 12
Financial liabilities at fair value through profit or loss 33,494 21,412
Hedging derivatives 608 706
Due to credit and similar institutions at amortized cost 105,037 99,020
Due to customers at amortized cost 229,999 229,469
Debt securities at amortized cost 48,911 44,566
Revaluation adjustment on rate-hedged books -16 -17
Current tax liabilities 393 315
Deferred tax liabilities 376 374
Accruals and miscellaneous liabilities 6,466 8,002
Debt related to non-current assets held for sale 0 0
Provisions 1,595 1,541
Subordinated debt at amortized cost 4,751 4,989
Total shareholders’ equity 22,960 22,451
Shareholders’ equity – Attributable to the group 22,942 22,432
Capital 612 612
Issue premiums 1,172 1,172
Consolidated reserves 20,080 18,677
Gains and losses recognized directly in equity 132 24
Profit (loss) for the period 946 1,947
Shareholders’ equity – Non-controlling interests 18 19
TOTAL LIABILITIES 454,583 432,840
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Income statement

(in € millions) 06/30/2026 06/30/2025
Interest and similar income 7,079 7,833
Interest and similar expenses -5,384 -6,255
Commissions (income) 1,785 1,719
Commissions (expenses) -427 -420
Net gains on financial instruments at fair value through profit or loss 519 505
Net gains or losses on financial assets at fair value through shareholders’ equity 13 10
Net gains or losses resulting from derecognition of financial assets at amortized cost 0 2
Income from other activities 61 52
Expenses on other activities -67 -53
Net revenue 3,579 3,393
General operating expenses -1,926 -1,887
Movements in depreciation, amortization and provisions for property, plant and equipment 
and intangible assets -145 -110
Gross operating income 1,508 1,396
Cost of counterparty risk -292 -213
Operating income 1,216 1,183
Share of net income of equity consolidated companies 77 76
Net gains and losses on other assets 2 4
Income before tax 1,295 1,263
Income taxes -350 -312
Net income 945 951
Net income – Non-controlling interests -1 -1
NET INCOME ATTRIBUTABLE TO THE GROUP 946 952
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Contacts 
Corporate Communications and Press Relations Department: +33(0)1 53 48 26 00 - compresse@cic.fr
Investor relations: Banque Fédérative du Crédit Mutuel - bfcm-web@creditmutuel.fr

About CIC*
A leading French and international bank, CIC meets the needs of 5.8 million customers through a network in France of more than 1,500 branches with 
nearly 20,000 employees and international offices in 36 countries. To meet the needs of everyone in the economy and offer high-performance services 
on a daily basis, it combines a full spectrum of finance, insurance, telephone and leading-edge technology services with a strong financial position that 
is backed by its parent company, Crédit Mutuel Alliance Fédérale. 

Crédit Mutuel Alliance Fédérale is made up of the following Crédit Mutuel federations: Centre Est Europe (Strasbourg), Sud-Est (Lyon), Ile-de-France 
(Paris), Savoie-Mont Blanc (Annecy), Midi-Atlantique (Toulouse), Loire-Atlantique et Centre-Ouest (Nantes), Centre (Orléans), Normandie (Caen), 
Dauphiné-Vivarais (Valence), Méditerranéen (Marseille), Anjou (Angers), Massif Central (Clermont-Ferrand), Antilles-Guyane (Fort-de-France) and 
Nord Europe (Lille). 

Crédit Mutuel Alliance Fédérale also includes Caisse Fédérale de Crédit Mutuel, Banque Fédérative du Crédit Mutuel (BFCM) and all its subsidiaries, in 
particular CIC, Euro-Information, Assurances du Crédit Mutuel (ACM), TARGOBANK, OLB**, Beobank in Belgium, Cofidis, Banque Européenne du 
Crédit Mutuel (BECM), Banque Transatlantique, Banque de Luxembourg and Homiris. 

Find more information at cic.fr

* Data as of June 30, 2026.
** From January 2, 2026.
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